
fnukad 07 fnlEcj] 2011 dks okjk.klh esa vk;ksftr egkRek 
xka/kh dk”kh fo|kihB ds nh{kkUr lekjksg gsrq egkefge Jh 

jkT;iky dk lEcks/ku 
 
 

lEekuh; eq[; vfrfFk Jh Mh0vkj0 esgrk] izns'k ds f'k{kk ea=h] 

ekuuh; Jh jkds'k /kj f=ikBh] dqyifr Mk0 i`Foh'k ukx] 

fo|kifj’kn~ ,oa dk;Zifj’kn ds lnL;x.k] lHkzkUr ukxfjdx.k] 

v/;kid cU/kqvksa] fiz; fo|kfFkZ;ksa] fo”ofo|ky; ifjokj ds lHkh 

lnL;x.k ,oa vkeaf=r vfrfFkx.k rFkk i=dkj cU/kqvksa]  

 ;g esjs fy, gkfnZd izlUurk dk fo"k; gS fd egkRek xka/kh 

dk'kh fo|kihB ds 33osa nh{kkUr lekjksg esa vki lcds chp vkus 

dk volj feykA gekjs chp vkt ds eq[; vfrfFk in~eHkw"k.k] Jh 
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Mh0vkj0 esgrk ekStwn gSaA Jh esgrk us Royal Institute of 

Public Administration, London ,oa MIT Sloan School 

of Management esa f'k{kk izkIr dh ,oa Hkkjrh; iz'kklfud lsok 

ds mPp inksa ij jktLFkku o Hkkjr ljdkj esa dk;Z fd;kA bUgksaus 

lsch (SEBI) ds v/;{k rFkk fjtoZ cSad ds Dy. Governor dk 

Hkh nkf;Ro laHkkyk gSA orZeku esa Jh esgrk lekt ds fodykaxtuksa 

dks d`f=e vax iznku djkus okyh laLFkk ^^Hkxoku egkohj fodykax 

lgk;rk lfefr^^ ds laLFkkid o eq[; laj{kd Hkh gSa vkSj laLFkk us 

vc rd buds laj{k.k esa yxHkx 12 yk[k ls vf/kd fodykaxtuksa 

dks d`f=e vax o lgk;d midj.k] u dsoy Hkkjr vfirq vusd 

ns'kksa esa miyC/k djk;s gaS vkSj bruh gh foy{k.k ckr gS fd lkjk 
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dk;Z fu%'kqYd 'kq) lsok Hkko ls fd;k tkrk gSA eSa] ,slh foy{k.k 

izfrHkk dk ;gk¡ Lokxr ,oa vfHkuUnu djrk gw¡A 

 ;g ge lcds fy;s xkSjo dh ckr gS fd ikSjkf.kd] lkaLd`frd 

vkSj ,sfrgkfld uxjh okjk.klh esa jk"Vªfirk egkRek xka/kh ds ifo= 

dj&deyksa ls LFkkfir ;g fo”ofo|ky; vkt viuk 33oka nh{kkUr 

lekjksg vk;ksftr dj jgk gSA 

 okjk.klh vkus dk volj eq>s vusd ckj feyk gSA tc Hkh eSa 

;gka vkrk gw¡ rks bl uxj dh lkaLd`frd ,oa vk/;kfRed 

xfrfof/k;ka eq>s cgqr vfHkHkwr djrh gSaA ns'k dh lkaLd`frd uxjh 

,oa fo|kuxjh ds :i esa dk'kh dh izfr"Bk izkphu dky ls jgh gSA 

bls lHkh /keksZa ,oa lEiznk;ksa ds egku vkpk;Z] lUr] lk/kd ,oa 
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fo}kuksa us viuh fo|k lk/kuk ,oa fopkj lk/kuk ds fy, pqukA 

egf"kZ osnO;kl] rhFkZdaj ik'oZukFk] Hkxoku cq)] vkfn 'kadjkpk;Z] 

lar rqylhnkl] pSrU; egkizHkq] Lokeh jkekuUn] HkDr jSnkl] lar 

dchj] xq: ukudnso] nkjkf'kdksg vkfn vla[;k uke bl J̀a[kyk esa 

m)r fd;s tk ldrs gSaA lEHkor% ,slk xkSjo fo'o ds fdlh uxj 

dks 'kk;n gh feyk gSA vr% ;g fo'o ds egku fopkjksa dh 

jkt/kkuh dgh tk ldrh gSA 

eSaus Jh fo|kfuokl feJ th dk ,d ys[k i<+k Fkk ftlesa 

mUgksaus fy[kk gS fd &^^,slk dksbZ Hkh le; ugha vk,xk fd dk'kh esa 

dksbZ ew/kZU; lk/kd u gks] ew/kZU; fo}ku u gks] ew/kZU; dykdkj u 

gks] ew/kZU; jpukdkj u gks] ew/kZU; oapd u gks] ew/kZU; ik[kaMh u gks] 
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ew/kZU; tkSgjh u gks&& ;g gks ldrk gS fd og dkQh le; rd 

izdV u gks] fNik gks] ;g gks ldrk gS fd mldh dher yksx 

mlds le; esa u vkad ldsa] ij ,sls ew/kZU; O;fDr;ksa dh J`a[kyk gh 

oLrqr% dk'kh gSA** 

fdlh Hkh fo'ofo|ky; ds fy, nh{kkUr lekjksg ,d fof'k"V 

volj gksrk gS] tc mlds fo|kFkhZ vius&vius {ks=ksa esa fuiq.krk 

vkSj fo'ks"kKrk gkfly dj mikf/k] ind] iqjLdkj vftZr djus ,oa 

Hkkoh thou ds fy, fn'kk&funsZ'k ikus ds fy, ,df=r gksrs gSaA 

mUgsa Kku dh xfjeke;h vkSj le`) fojklr lkSaih tkrh gS] rkfd 

ml fojklr ls os lekt] jk"Vª vkSj fo'o ds fodkl esa viuh 

lkFkZd Hkwfedk fuHkk ldsaA  
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nh{kkUr lekjksg dk volj dsoy viuh miyfC/k;ksa ij 

larqf"V ,oa xoZ djus dk {k.k gh ugha] cfYd Hkfo"; esa izLrqr gksus 

okyh laHkkfor leL;kvksa dks igpkuus rFkk muds fujkdj.k ds fy, 

vkRe&eaFku dk le; Hkh gSA vius dk;Z ls lacaf/kr {kerkvksa rFkk 

dkS'ky esa fodkl dk m|e rFkk KkuktZu dk Øe thou Hkj 

pyrk jgrk gSA vkidks lnSo Lej.k j[kuk pkfg, fd ijh{kkvksa esa 

lQyrk rFkk nh{kkUr lekjksg esa mikf/k dh izkfIr ls Kku vtZu 

,oa l̀tu dk vUr ugha gks tkrkA blfy, bl volj ij eSa 

vkils vkxzg d:axk fd rhoz xfr ls fo'o esa gks jgs ifjorZuksa dh 

n'kk&fn'kk rFkk mlds ifj.kkeksa dks le>dj vki fujUrj vkxs 

c<+us dks rRij jgsaA 
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 ;g fo”ofo|ky;] ;gka f'k{kk izkIr djus okys Nk= vkSj 

leLr fo'ofo|ky; ifjokj cgqr lkSHkkX;”kkyh gaS] D;ksafd buds 

lkFk gekjh ,d egku fojklr rFkk vR;Ur xkSjo”kkyh ijEijk 

tqM+h gqbZ gSA Lora=rk vkUnksyu ds dsUnz jgs bl fo'ofo|ky; us 

ns'k dk oSpkfjd ekxZn'kZu fn;k vkSj jk"Vªh; f'k{kk ds dsUnz ds :i 

esa bl fo'ofo|ky; dh ,d fof'k"V igpku jgh gSA fo'ofo|ky; 

ds izFke dqyifr Mk0 Hkxokunkl ls ysdj vkpk;Z ujsUnz nso lfgr 

fo'ofo|ky; dh ;'kLoh dqyifr ijEijk ns'k ds mPp f'k{kk ds 

bfrgkl esa vf}rh; gSA 

 Lora=rk feyus ds ckn Hkkjr dks lokZaxh.k fodkl dh vksj ys 

tkuk ,d cM+h pqukSrh Fkh ftls gekjs ns'k ds d.kZ/kkjksa us lefiZr 
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Hkko ls Lohdkj fd;kA oLrqr% ge fodkl dh fn'kk esa vkxs c<+s 

vkSj c<+ jgs gSaA iwjk fo'o Hkkjr dks ,d fodkl'khy vkfFkZd 'kfDr 

ds :i esa ns[krk gSA bldk Js; izeq[k :i ls mu oSKkfudksa] 

bathfu;jksa] fpfdRldksa] vFkZ'kkfL=;ksa vkfn dks gS] tks fdlh u 

fdlh fo'ofo|ky; vFkok laLFkku ls f'kf{kr&izf'kf{kr gq, gSaA bl 

n`f"V ls ns[ksa rks gekjs fo'ofo|ky; jk"Vª ds fodkl dk xkseq[k gSaA 

tSls&tSls fodkl dh u;h&u;h pqukSfr;ka gekjs lkeus vkrh tk 

jgh gSa gekjs fo'ofo|ky;ksa dks mudk lkeuk djus ds fy, rS;kj 

gksuk gSA  

 gesa vius fo'ofo|ky;ksa esa bl izdkj dk 'kSf{kd <kapk rS;kj 

djuk gksxk tks HkkSfrd vkSj lkaLdf̀rd fodkl ds larqyu dks lk/k 
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ldsA gesa lwpukvksa ds vEckj ls yns laosnuk&ghu f'kf{krksa dh 

QkSt rS;kj ugha djuh] cfYd ,slh izfrHkkvksa dks x<+uk gS] tks jk"Vª 

dh HkkSfrd izxfr ds lw=/kkj rks cusa gh lkFk gh Hkkjrh; laLd`fr 

ds vk/kkjHkwr ewY; Hkh mudh psruk dh /kefu;ksa esa cgrs gksaA geus 

vius lafo/kku dks ftu ewY;ksa dh uhao ij [kM+k fd;k gS os gSa&& 

lerk] /keZfujis{krk] ekSfyd vf/kdkjksa dk laj{k.k vkSj yksdra=A 

gesa vius fo'ofo|ky;ksa dh f'k{kk esa bu ewY;ksa dks lekfgr djuk 

gksxkA rc tks izfrHkk,a mudh dks[k ls tUesaxh os ns'k ds HkkSfrd 

vkSj lkaLdf̀rd fodkl dk lsrq cu ldsaxhA ;kn jf[k;s f'k{kk 

thfodk ds fy, ugha gS thou ds fy, gSA 
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 fo'o ds vusd ns'k f'k{kk ,oa mPp f'k{kk dks viuh lkekftd 

uhfr;ksa esa 'kh"kZ izkFkfedrk iznku djus ds ifj.kke Lo:i vkt 

Kku&lekt cudj rduhdh rFkk vkfFkZd n`f"V ls fodflr ns'kksa 

dh iafDr esa vfxze gSaA gekjh 'kSf{kd laLFkkvksa dk y{; vkSj iz;kl 

;gh gksuk pkfg, fd dk;Z dq'ky gksus ds lkFk&lkFk v/;;u dj 

jgs fo|kFkhZ Js"B ekuoh; ewY;ksa vkSj vkn'kksZ dks vkRelkr dj lPps 

ukxfjd cusaA 

 jk"Vªfirk egkRek xka/kh dk ekuuk Fkk fd& ^^lgh jk"Vªh; 

thou dh 'kq:vkr O;fDr ls gh gksrh gSA Hkz"Vkpkj ykyp vkSj 

fcuk dqN fd;s tYnh /kuoku cuus dh pkg ls gksrh gSA blfy;s 
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lekt dks ,sls ewY;ksa dk lekos'k djuk gksxk tks bZekunkjh vkSj 

lPpkbZ dks lEeku nsaA** 

 vPNh f'k{kk dsoy iqLrdksa ds iBu&ikBu rd gh lhfer ugha 

gSA fo|kfFkZ;ksa ds ckSf)d ,oa uSfrd fodkl ds fy, f'k{kdksa dks Hkh 

vius O;ogkj] ok.kh rFkk fpUru ls mRd"̀V mnkgj.k ds :i esa 

Lo;a dks izLrqr djuk gksrk gSA eSa pkgwaxk fd gekjh 'kSf{kd 

laLFkkuksa dk okrkoj.k bl izdkj dk gks fd ekSfyd fopkjksa dk 

l`tu] mPp Lrjh; 'kks/k vkSj fo|kfFkZ;ksa ,oa v/;kidksa esa Kku ,oa 

deZ ds egRo dh leqfpr igpku muds nSfud thou dk vfHkUu 

vax gksA vki dHkh u Hkwysa fd Js"B f'k{kk og ugha tks dsoy 



 12

HkkSfrd lq[kksa dk lk/ku cusA lPph f'k{kk og gS tks thou vkSj 

okrkoj.k esa lkeatL; LFkkfir djsA 

 ;g nh{kkUr csyk gS] f'k{kkUr csyk ughaA f'k{kk dk dHkh vUr 

ugha gksrkA ;gka mikf/k izkIr djds vkidks Ng fe= cukus gksaxs& 

D;k] D;ksa] dSls] dkSu] dgka] dc vkSj fdrukA ;g vkidh ml 

ftKklk ds izLFkku fcUnq gSa tks vkids Kku dks v|ru cuk, 

j[ksaxsA  

vUr esa] eSa mu leLr Lukrdksa dks viuh gkfnZd c/kkbZ  

nsrk gwa ftUgksaus vkt mikf/k ,oa ind izkIr fd;s gSa vkSj vkt 

fMxzh izkIr djus okys lHkh Nk= ,oa Nk=kvksa dks muds mTtoy 
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Hkfo’; dh dkeuk djrs gq, viuh gkfnZd “kqHkdkeuk,a vkSj 

vk'khokZn nsrk gwaA  

                              /kU;okn & ueLdkjA 


